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NOTICE

NOTICE is hereby given that the Thirtieth Annual General Meeting of the Members of Bhairav
Enterprises Limited will be held on Tuesday the 30" day of September, 2014, at Warden
House, 340, J.J. Road, Byculla, Mumbai 400 008 at 2.00 p.m. to transact thc following
business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the audited financial statements, including Balance Sheet
as at March 31, 2014 and statement of the Profit and Loss account for the year ended that
date together with the Reports of the Directors and Auditors.

To appoint a Director in ptace of Mr. Sushil Kumar Lunia (DIN-00074812), who retires by
rotation, and being eligible offers himself for re-appointment.

To appoint Auditors and to fix their remuneration.

“RESOLVED THAT pursuant fo Section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and the Rules framed there under and pursuant to the
recommendation of the Audit Committee, M/s. 1. G. Naik & Co., Chartered Accountants
(tCAIl Firm Registration Number — 106810W), the retiring Auditors of the Company, be re-
appointed as Auditors of the Company to hold office from the conclusion of this Annual
General Meeting (“AGM"), untit the conclusion of the third consecutive AGM of the
Company to be held in the year 2017 (subject to ratification of the appointment by the
Members at every AGM held after this AGM), at a remuneration to be determined by the
Board of Directors of the Company in Mutual consultation with Auditors.”

AS SPECIAL BUSINESS:

4. To consider and, if thought fit, to pass, with or without modification(s), the following as an

Ordinary Resolution:

‘RESOLVED THAT pursuant to the provisions of Section 152 and all other applicable
provisions of the Companies Act, 2013 and the Rules framed there under (including any
statutory modification(s) or re-enactment thereof for the time being in force), Mr. Navneet
Dammani (DIN - 05269979), who was appointed by the Board of Directors as an Additional
Director of the Company with effect from 25" August, 2014, and who holds office upto the
date of this Annual General Meeting of the Company in terms of Section 161 of the
Companies Act, 2013 and in respect of whom the Company has received a Notice in writing
from a Member along with the deposit of the requisite amount under Section 160 of the
Companies Act, 2013 proposing his candidature for the office of Director of the Company,
be appointed as Director of the Company to be designated as Independent Director of the
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Company, whose term shall not be subject to retirement by rotation, to hold office for a
period of 5 consecutive years with effect from 30™ September, 2014 upto 29" September,
2019.".

RESOLVED FURTHER THAT, any one of the Directors of the Company, be and is hereby
authorized severally to do all such acts, deeds, matters and things as may be considered
necessary or desirable to give effect to this resolution and matters incidental thereto.”

To consider and, if thought fit, to pass, with or without modification(s), the following as an
Crdinary Resoclution:

"RESOLVED THAT pursuant to the provisions of Section 152 and all other applicable
provisions of the Companies Act, 2013 and the Rules framed there under (including any
statutory modification(s) or re-enactment thereof for the time being in force), Mrs. Krishna
Jaisingh Jain (DIN - 06856461), who was appointed by the Board of Directors as an
Additional Director of the Company with effect from 25" August, 2014, and who holds office
upto the date of this Annual General Meeting of the Company in terms of Section 161 of the
Companies Act, 2013 and in respect of whom the Company has received a Notice in writing
from a Member along with the deposit of the requisite amount under Section 160 of the
Companies Act, 2013 proposing her candidature for the office of Director of the Company,
be appointed as Director of the Company to be designated as Independent Director of the
Company, whose term shall not be subject to retirement by rotation, to hold office for a
period of 5 consecutive years with effect from 30™ September, 2014 upto 29" September,
2019.".

RESOLVED FURTHER THAT, any one of the Directors of the Company, be and is hereby
authorized severally to do all such acts, deeds, matters and things as may be considered
necessary or desirable to give effect to this resolution and matters incidental thereto.”

To consider and, if thought fit, to pass, with or without modification(s), the following as an
Special Resolution:

“RESOLVED THAT pursuant to Section 186(3) and any other applicable provisions of the
Companies Act, 2013 and the rules made thereunder {including any statutory modification(s)
or re-enactment thereof for the time being in force), the consent of the Company be and is
hereby accorded to the Board of Directors of the Company to invest in other bodies
corporate and Mutual Funds from time to time on such terms and conditions as the Board of
Directors may deem fif, provided that the aggregate value of all investments made, shall not
exceed Rs.6 Crores (Rupees Six Crores only) ocutstanding any one time, notwithstanding
that it may exceed 60% of its paid up capital, & free reserves and securities premium
account or 100% of its free reserves and securities premium account, whichever is more.
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RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to do
all such acts, deeds and things as may be deemed expedient and necessary (o give effect
to this resolution.”

NOTES:

1.

. i

A member entifled to attend and vote at the meeting is entitled to appoint one or
more proxies to atfend and vote instead of himself and the proxy or proxies so
appointed need not be a member or members, as the case may be, of the
Company. The instrument appointing the proxy and the power of attorney or other
authority, if any, under which it is signed or a notarially ceriified copy of that
power of attorney or other authority shall be deposited at the Registered Office of
the Company, not later than 48 hours before the time fixed for holding the
meeting. A person shall not act as a proxy for more than 50 members and holding
in aggregate not more than ten percent of the total voting share capital of the
Company. However, a single person may act as a proxy for a member holding
more than ten percent of the total voting share capital of the Company provided
that such person shall not act as a proxy for any other person.

The explanatory statement, pursuant to Section 102 of the Companies Act, 2013, in
respect of the special businesses, as set out in the Natice is annexed hereto.

The Register of Members and Share Transfer Register will remain closed from Tuesday,
23" September, 2014 to Tuesday, 30" September, 2014 (both days inclusive) for the
purpose of Annual General Meeting of the Company.

There are no dividends that are unclaimed/ unpaid for a period of 7 years or more which
are required fo be transferred to the Investor Education and Protection Fund (IEPF) in
terms of Bection 205A read with Section 205C of the Companies Act, 1956.

Members holding shares in physical form, in their own interest, are requested to
dematerialize the shares to avail the benefits of electronic holding/ trading.

Electronic copy of the Annual Report and the Notice of the Annual General Meeting of
the Company infer aliz indicating the process and manner of e-voting along with
Attendance Slip and Proxy Form are being sent to all the members whose email [Ds are
registered with the Company/ Depository Participant(s) for communication purposes,
unless any members has requested for a hard copy of the same. For members who
have not registered their email address, physical copies of the above documents are
being sent in the permitted mode.

Members are requested tc notify any change in their addresses to the Company
immediately. Members holding shares in electronic form are requested to advise change
of addresses to their Depository Participants.
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As a measure of economy, copies of the Annual Report will not be distribuled at the
Annual General Meeting. Members are, therefore, requested to bring their copies of the
Annual Report to the meeting.

Members are requested to affix their signatures at the space provided on the Altendance
Slip annexed to Proxy Form and handover the Slip at the entrance of the meeting hall,
Corporate members are requested to send a duly certified copy of the board resclution/
power of attorney authorizing their representatives to attend and vote at the Annual
General Mesting.

Vating through electronic means:

in case of members receiving e-mail

Log on to the e-voting website www . evotingindia.com

Ciick on “Shareholders” tab.
Now Enter your User ID
a. For CDSL: 18 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client 1D,
¢. Members holding shares in Physical Form should enter Folio Number registered
with the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier voting of any company, then your existing password is to be used.

If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN~

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
{(Applicable for both demat shareholders as well as physical shareholders)

+« Members who have not updated their PAN with the
Company/Depository Participant are requested to use the first two
letters of their name and the last 8 digits of the demat account/folio
number in the PAN field.
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* In case the folio number is less than 8 digits enter the applicable
number of O's before the number after the first two characters of the
name in CAPITAL letters. Eg. If your name is Ramesh Kumar with folio
number 100 then enter RAO00C0100 in the PAN field.

NOB# Enter the Date of Birth as recarded in your demat account or in the company

records for the said demat account or folio in ddlmm/yyyy format.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in the
Bank
Details#

company records for the said demat account or folio.

« Please enter the DOB or Dividend Bank Details in order to fogin. If the
details are not recorded with the depository or company please enter
the number of shares held by you as on the cut off date in the Dividend
Bank details field.

(vii)
(viii)

(ix)

After entering these details appropriately, click on “SUBMIT" tab.

Members holding shares in physical form will then reach directly the Company selection
screen. However, members holding shares in demat form will now reach '‘Password
Creation’ menu wherein they are required to mandatorily enter their login password in
the new password field. Kindly note that this password is to be also used by the demat
holders for voting for resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care
to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Bhairav Enterprises Limited > on which you
choose to vote.

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same
the option “YES/NO?” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.
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Click on the "RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution you have decided to vote on, click on "SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on "CANCEL” and accordingly modify your vote.

Once you "CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote,

You can also take out print of the voting done by you by clicking on “Click here to print”
option on the Voting page.

If Demat account helder has forgotten the changed password then Enter the User 1D and
the image verification code and click on Forgot Password & enter the details as
prompied by the system,

Institutional shareholders (i.e. cther than Individuals, HUF, NRI etc)) are required to log
on {o http://www evotingindia.com and register themselves as Corporates.

They should submit a scanned copy of the Registration Form bearing the stamp and

sign of the entity to helpdesk evoting@ecdsiindia.com.

After receiving the login details they have to create a user who would be able to link the
account(s) which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

They should upload a scanned copy of the Board Resolution and Power of Attorney
{POA} which they have issued in favour of the Custodian, if any, in PDF format in the
systemn for the scrutinizer to verify the same.

In case of members receiving the physical copy:

A

{B)

Flease follow all steps from sl no. (i) to sl. no. (xvi} above to cast vote.

The veting pericd begins on Thursday, the 18" day of September, 2014 (10.00 am. IST)
and ends on Saturday, the 20% September, 2014 (8.00 p.m. IST). During this period
sharehelders of the Company, holding shares either in physical form or in dematerialized
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form, as on the cut-off date of 22™ August, 2014, may cast their vote electronically. The
e-voting module shall be disabled by CDSL for voting thereatfter.

The voling rights of Members shall be in proportion to their shares of the paid up equity
share capital of the Company as on 22™ August, 2014.

Mr. Keyul Dedhia, Practicing Company Secretary (Membership No. ACS22761), has
been appointed as the scrutinizer to scrutinize the e-voling process (including the Ballot
Form received from the Members who do not have access to the e-voting process) in a
fair and fransparent manner.

The Scrutinizer shall, within a period not exceeding three working days from the
conclusion of e-voting period, unblock the votes in the presence of at least fwo
witnesses not in the employment of the Company and make a Scrutinizer's Report of the
votes cast in favour or against, if any, forthwith to the Chairman of the Company.

Members who do not have access to e-voting facility may send duly completed Ballot
Form {enciosed with the Annual Report) so as {o reach the Scrutinizer appointed by the
Beard of Directors of the Company, Mr. Keyul Dedhia, Practicing Company Secretary
{(Membership No. ACS22761), at the office of the Company’s Registrar & Transfer Agent
not later than Saturday, 20" September, 2014 (6.00 p.m. IST).

Members have the cption fo reguest for physical copy of the Baliof Form by sending an
e-mail to cosec@bhairaventerprises.com — by mentioning their Folio/ DP ID and Client
1D No. However, the duly completed Ballot Form should reach the Company's Registrar
& Transfer Agent not later than Saturday, 20" September, 2014 (6.00 p.m. IST).

Ballot Form received after this date will be treated as invalid.

A Member can opt for only one mode of voting i.e. either through e-voting or by Ballet. if
a member casts votes by both modes, then voting dene through e-veting shail prevail
and Ballot shall be treated as invalid. -

The Results declared along with Scrutinizer's Reporl(s) will be available on the website
of the Company (www.bhairaventerprisesitd.com} and on Service Provider's website
{http.//www evolingindia.com) within two (2) days of passing of the resolutions and
communication of the same io the BSE Limited.

In case you have any queries or issues regarding e-voting you may refer the Frequently
Asked Questions ("FAQs" and e-voting manual available at
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https:/fwww evotingindiacom  under help  section or write an  emaill fto
helpdesk.evoting@cdsiindia.com.

11. Notes on Directer seeking appointment/re-appoiniment as required under Clause
49(VI(A) of the Listing Agreement entered into with the Stock Exchange ;

MR. SUSHIL KUMAR LUNIA (DIN - 00074212}
Mr. Sushil Kumar Lunia is a Senior Executive with a reputed Company and has been
associated with the Company since December 1804,

MR. NAVNEET DAMMANI! (DIN - 05269979)

Mr. Navneet Dammani is a Commerce graduate from Raipur University,. Mr. Navnest
Dammani handles all commercial matters including monitoring the collection cycle and
reduces debtors along with timely payment follow ups. His personal relationship skill helps in
achieving customer satisfaction to a great extent.

MRS, KRISHNA JAISINGH JAIN (OIN - 068956451)

Mrs. Krishna Jaisingh Jain is an Aris Graduate and Bachelor of Education from Mumbai
University and has varied experience as a Teacher at the highest level. She has experience
in various fields and if appointed, she will be an asset to the Company.

12. Section 72 of the Companies Act, 2013 has introduced the facility of nomination to the
Shareholders. Nomination Form SH13 is altached to the Annual Accounts.

Dated: 25™ day of August, 2014 By Order of the Board of Directors
Registered Office;

Warden House

340, J.J.Road, Byculla

Mumbai 400 008, Sunil Y. Surve

Director
(DIN - 00085166)
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT AS REQUIRED BY SECTION
102(2) OF THE COMPANIES ACT, 2013

ITEM NQ. 4

As per the provisions of Section 149(4) of the Companies Act, 2013 which has come into effect
from April 1, 2014, every listed company is required to have at least one-third of the total
number of Directors as Independent Direcfors who are not liable to retire by rotation.

The Company has received a Notice from a Member signifying his intention to propcse
appointment of Mr. Navneet Dammani as a Director of the Company aleng with requisite
deposit. Accordingly, the Board of Directors in their meating has appointed Mr. Mavneel
Dammani as Additional Director of the Company from 25" August, 2014, till the conclusion of
this Annual General Meeting, subject to confirmation of his appoiniment by the Annual General
Meeting.

The Nomination & Remuneration Committee has recommended the appointment of Mr, Navneet
Dammani as an Independent Director from 30" September, 2014 up to 29" September, 2019.

The Company has received from Mr. Navneet Dammani () consent in writing to act as a
Director in Form DIR-2 pursuant to Ruie 8 of the Companies (Appointment & Qualification of
Directors) Rules, 2014, (ii) intimation in Form DiR-8 in terms of the Companies {Appointment &
Qualification of Directors) Rules, 2014, to the effect that he is not disqualified under the
provisions of sub-section(2) of Section164 of ihe Companies Act, 2013, confirming his eligibility
for such appointment, and (ii} a declaration to the effect that he meets the criteria of
independence as provided in sub-section(B) of Sectioni49 of the Companies Act, 2013,

Except Mr. Navneet Dammani, none of the Directors nor Key Managerial Personnel or their
relatives are concernad or interested, whether financially or otherwise in the above resolution,
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ITEM NO. §

As per the provisions of Section 149(4) of the Companies Act, 2013 which has come into effect
from April 1, 2014, every listed company is required to have at least one-third of the total
number of Directors as Independent Directors who are not liable to retire by rotation.

The Company has received a Notice from a Member signifying his intention to propose
appointment of Mrs. Krishna Jaisingh Jain as a Director of the Company along with requisite
deposit. Accordingly, the Board of Directors in their meeting has appointed Mrs. Krishna
Jaisingh Jain as Additional Director of the Company from 25" August, 2014, till the conclusion
of this Annual General Meeting, subject to confirmation of her appointment by the Annual
General Meeting.

The Nomination & Remuneration Committee has recommended the appointment of Mrs.
Krishna Jaisingh Jain as an Independent Director from 30" September, 2014 up to 29"
September, 2019.

The Company has received from Mrs. Krishna Jaisingh Jain (i) consent in writing to act as a
Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification of
Directors) Rules, 2014, (ii) intimation in Form DIR-8 in terms of the Companies {Appointment &
Qualification of Directors) Rules, 2014, to the effect that she is not disqualified under the

provisions of sub-section(2) of Section164 of the Companies Act, 2013, confirming her eligibility
for such appointment, and (iii) a declaration to the effect that she meets the criteria of
independence as provided in sub-section(6) of Section149 of the Companies Act, 2013.

Except Mrs. Krishna Jaisingh Jain, none of the Directors nor Key Managerial Personnel or their
relatives are concerned or interested, whether financially or otherwise in the above resolution.

ITEM NO. 6

In the prevailing environment, the Company foresees plenty of opportunities for earnings out of
surplus funds available with the Company by investing in the stock market, units of Mutual
Funds and in the Equity Capital of Several Companies. As a result, the investments may exceed

10
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the prescribed limit U/s 186(3) of the Companies Act, 2013. Therefore, a general power is
required for the Board of Directors, authorizing them to invest in Equity Markets, Mutual Funds
and Equity Capital of Several Companies, exceeding the limils specified under the above
Section.

Accordingly, ltem No. 8 is recommended for approval by the shareholders.

None of the Direclors or Key Managerial Personnel or their relatives are concerned or
interested, whether financially or otherwise in the above resolution.

Dated: 25" day of August, 2014 By Order of the Board of Directors

Reqyistered Office:

Warden House

340, J.J.Road, Byculla Sunil Y. Surve
Mumbai 400 008. Director
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting their Thirtieth Annual Report together with the
Audited Balance Sheet as at 31% March, 2014 and the Profit & Loss Account of the Company for
the year ended on that date.

FINANCIAL RESULTS:

During the year under review, the Company has earned a net profit of ¥50,835/-from which is
deducted the provision for taxation for current years of ¥3,500/-, short provision for tax for
carlier years ¥5,749/- and added the credit balance brought over from earlier years amounting to
34,621,276/- resulting into a net credit balance of ¥4,662,862/-, which your Directors propose to
carry over to next year.

DIVIDEND:

In view of the inadequacy of Profits and to strengthen the financial position of the Company,
your Directors do not recommend payment of any dividend for the year.

DIRECTOR:

Mr. Sushil Kumar Lunia retires by rotation at the forthcoming Annual General Meeting, and
being ¢ligible offer himself for re-appointment.

Pursuant to the provisions of Section 161(1) of the Companies Act, 2013, and the Articles of
Association of the Company, Mr. Navneet Dammani was appointed as an Additional Director
designated as an Independent Director with effect from 25" August, 2014, and he shall hold
office upto the date of the ensuing Annual General Meeting. The Company has received requisite
notice in writing from a Member proposing Mr. Navneet Dammani for the appointment as an
Independent Director.

Pursuant to the provisions of Section 161(1) of the Companies Act, 2013, and the Articles of
Association of the Company, Mrs. Krishna Jaisingh Jain was appointed as an Additional Director
designated as an Independent Director with effect from 25 August, 2014, and she shall hold
office upto the date of the ensuing Annual General Meeting. The Company has received requisite
notice in writing from a Member proposing Mrs. Krishna Jaisingh Jain for the appointment as an
Independent Director.

The Company has received declarations from all the Independent Directors of the Company
confirming that they meet the criteria of Independence as prescribed both under Subsection (6) of
Section 149 of the Companies Act, 2013, and under Clause 49 of the Listing Agreement with the
Stock Exchanges.
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AUDITORS® REPORT:

The Report of the Auditors” of the Company is self explanatory and does not require any further
clarification.

AUDITORS:

M/s. LG, Naik & Co., Chartered Accountants, Auditors of the Company retire at the ensuing
Annual General Meeting and being eligible offer themselves for re-appointment. We recommend
their re-appointinent.

The Company has received a Letter from M/s. 1. G. Naik & Co., to the effect that their
reappointment, if made, would be within the prescribed limits w/s 141 (3} (g) of the Companics
Act, 2013, and that they are not disqualified for reappointment.

DIRECTORS® RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956 with respect to
Directors’ Responsibility Statement, it is hereby confirmed;

i) that in the preparation of the anmual accounts for the Financial Year ended
31" March, 2014, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

i} that the Directors hod selected such accounting policies and applied them
consistently and made judgments and estimates thal were reasonable and
prudent so as io give a true and fair view of the state of affairs of the Company
al the end of the financial year and of the profit or loss of the Company for the
Vear under review;

i)
that the Directors had taken proper and sufficient care for the maintenance of
the adegquate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

iv) that the Divectors had prepared the accourtis for the financial year ended 317
March, 2014 on a 'going concern’ basis.

INVESTOR SERVICES CENTRE:

The securities of your Company are listed in Ahmedabad Stock Exchange. The Investor Services
Centre of the Company is with M/s. Sharex Dynamic (India} Pvt. Ltd., Unit No. I, Luthra
Industrial Premises, Andheri Kurla Road, Safed Pool, Andheri (East}, Mumbai ~ 400 072, who
continue to provide prompt Investor Services through Quick Resalution of investor grievances.
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BHAIRAV ENTERPRISES LIMITED

Warden House, 340 J.J. Road, Byculla, Mumbai 400 008.
CIN No. L31909MHI1984PLCE1 7692
TEL: (B1) 22 2308 4801-04 FAX : {91) 22 2307 72531
Wehbsite: www, bhairaventerprisesitd.com
Emagil: cosec@hbhairaventerprises,com

Your Comipany’s shares are tradable in electronic form and your Company has established
connectivity with both the depositories viz. National Securities Depository Ltd. (NSDL) and
Central Depository Services (India) Ltd. (CDSL). Shareholders of the Company are requested to
avail this facility of keeping their holdings in electronic form in their respective Demat Account
in order to facilitate easy transfer of shares.

PARTICULARS PRESCRIBED UNDER SECTION 217(1)e) OF THE COMPANIES
ACT:

Information pursuant to Section 217(1)(¢) regarding conservation of energy, technology
absorption, foreign exchange eamings and outgo are not applicable to the Company in absence
of any manufacturing activity.

PARTICULARS OF EMPLOYERES:

The particulars of employees under section 217(2A) of the Companies Act, 1956 are not given as
no employee was in receipt of remuneration exceeding the limit specified in Rule 1A of the
Companies (Particulars of Employees Rules, 1975) as amended from time fo time whether
employed for the full year or for part of the vear.

Regisiered Office
Warden House

340, 1.J. Road, Byculla,
Mumbai — 400 008,

Suresh P. Upadhyay Sunil Y. Surve
Dated: 25" August, 2014 Director Director
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Independent Auditor’s Repord

Ta
The Members of
M/, Bhairav Enterprises Limited

Report on the Financial Siatements

We have andited the accompanying linancial statements of M/s. Bhairay EnterprisesLimited, which
comprise the Balance Sheet as at 31 March, 2014 and the Statement of Profit and Loss and the Cash
Flow statement Tor the year then ended, and a summary of significant accounting policies and other
explanatory information,

Management’s Responsibility for the Financial Statements

Management s responsible for fhe preparation of these financial statements that give a trus and fair
view of the financial position, financial performance and cash flows of the Company In zccordance
with the Accounting Standards referred to in sub-section (3C) of section 217 of the Companies Act,
1956, read with the General Circular 15/2013 dated 13 September, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013 and in accordance with the accounting
principles generally accepted in India, This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due fo fraud or error.

Auditor’s Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on  the auditor’s judgment, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An zudit also includes evaluating the
appropriateness of accounting policies used and the reasonableniess of the accounting estimates made
by the management, as well as evaluating the overall presentation of the financial statements,

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a bagis
for ear audit opinion,

.o . T .o . s e Lo . et



Opinion

It our opinion and 1o the best of our iInformation and according to the explanations given to us, the
financial statements give the information required by the Act in the manner sc required and give a true
and fair view in conformity with the accounting principles generally sccepted in India:

{2} in the case of the Balance Sheet, of the stale of affairs of the Company as at 31* March, 2014,

(b} in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;

angd

{c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Otlier Legal and Regulatory Beguirements

1. As required by the Companies (Auditor’s Report) Order, 2003, as amended, issued by the
Central Govenunent of India in terms of sub-section (4A) of section 227 of the Act, we give
in the Annexure a siatemnent on the matiers specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a.

b.

We have obtained all the information and explanations which to the best of our
knowledge and belisf were necessary for the purpose of our audit;

In our opinion proper books of account as vequired by law have been kept by the
Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Staternent dealt with by
this Report are in agreement with the books of account;

In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred o in subsection (3C) of section
211 of the Compandes Act, 1956; notified under the Acl read with the General Circular
1572013 dated 13" September, 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013,

Orn the basis of writien representations received from the directors as on 31 March, 2014,
and taken on record by the Board of Direcfors, none of the directors is disqualified as on
31% March, 2014 from being appointed as a director in terms of clause (g) of subsection
(13 of section 274 of the Companies Act, 1936,

Since the Central Government has not issued any notification as to the rate at which the
coss is 1o be pald under section 441A of the Companies Act, 1956 nor has it issued any
Rules under the said section, prescribing the manner in which such cess is to be paid, no
coss is due and payable by the Company.

For LG, NAIK & CO.
Cherdered Accountanits
(Firm Registration No. HI681 03}

Place : Mumbai LG, NAIK
Dated: 30" May, 2014 PROPRIETOR,

Membership No, (34504

¥ o o oL i



ANNEXURE TO THE AUDITOR’S REPORT

ANNEXURE REFERRED TO IN FARAGRAPH 2 OF OUR AUDITOR’S REPORT OF EVEN
DATE ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318" MARCH, 2014
OF BHAIRAY ENTERPRISES LIMITED.

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that:

i.

Since thare are no fixed assets with the Company, the question of maintaining records in
respect thereof and physical verification of the same, does not arise,

{a} As explained to us, the Company has inventories of only Shares which have been
physically verified by the management at ressonable intcrvals during the year, Tn our
apinion, the frequency of such verification is reasonable having regard 1o the size of the
Company and the nature of its business.

{b) In our opinion and according to the information and explanation given to us, the
procedures of physical verification of inventories followed by the managemont are
reasonable and adequate in relation to the size of the Company and the nature of the
buginess,

{c) The company has maintained proper records of inventory, As explained to us, there were
ne material discrepancies noticed on physical verification of stocks, as compared to book
records.

ay The Company has not granied any loans, secured or unsecured to companies , firms or
other parties covered in the register to be maintained under Section 301 of the Companies
Act, 1956 and hence the disclosure under “b, ¢ & d7 are nol applicable.

b) The Company has not taken loans & advances from companies, firmss or other parties
covered under the Register maintained under section 301 of the Companies Act. Accordingly
sub-clauses *f* & ‘g’ of Clause (jii) are not applicable.

In our opinion, and according to the information and explanation given fo us, there are
adequate internal control procedures commensurate with the size of the Company and the
nature of its business for the sale of goods. In our opinion and according to the information
and explanations given to vs, there is no continuing failure to correct major weaknssses in
infernal control,

As explained to us there has not been any transaction during the year that need to be entered
i the register maintained under section 301 of the Companies Act 1956 and exceeding
during the year to Rs. 5,00,000 or more in respect of each such party.



10,

11

12,

i3

14.

13,

16.

The Company has not accepted deposits fiom the public and hence the provisions of Section
S5BA and 58AA of the Companies Act, 1956, and the Raules framed there under are not
applicable.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of is business.

The Central Government has not prescribed maintenance of cost records under Section
20901 Yd) of the Companies Act, 1936,

8} According 1o the information and explanations given (o us, there are no undisputed
statutory dues payable in respect of Provident Fund, Investor Education and Protection Fund,
Employees State Insurance, Income-tax, Sales-fax, Wealth Tax, Service Tax, Custom Daty,
Excise Duty, Cess which are outstanding as at 31" March 2014 for a period of more than six
months from the date they became payable.

b} Accerding to the information and explanations given (o us, there are no disputed statutory
dues in respect of sales tax, income tax, custom duty, wealth tix, service tax, excise duty
and cess,

The Company does not have accumulated losses at the end of this finenclal year and there is
no cash loss during the current financial vesror in the Immediately preceding financial year,

The Company has not obtained any leans from financial institutions or bank or debenture
holders and hence the question of default does not arise,

The company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities of a similar nature and hence maintenance
of documents and records relating to such items are not applicable.

The company is not a chit fund, nidhi or mutual benefit fund/Society. Hence the
requivements of item (xiii) of paragraph 4 of the Order is not applicable to the company.

The company has kept adequate records of its transactions and contracts in shares, securities,
debentures and other invesiments and timely entries have been made thereln. The shares,
securities, debentures and other investments, are held in the name of the company or are in
process of being transferred in the company’s name.

According to the information and explanations given to us, the company has not given any
guarantee for loans taken by others from bank or financial institutions.

As per information and explanations given fo us, the Company has not raised any funds on
fong term basis.
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. According to the information and explanations given fo us, and on an overal] examination of

the Balance Sheet and Cash Flow S{atement of the Company, we report that no funds raised
on short-term basis have been used for long-term investmenis and no long-term funds have
been used 1o finance shori-tern assels.

According to the information and explanations given to us no preferential allotment of shares
has been made by ihe company o companics, firms or other parties lisied in the register
maintained under section 301 of the Companies Act, 1956,

. The company has not issued any debentures. Hence the requirements of clause (xix) of

paragraph 4 of the Order is not applicable to the company.
The Company has not raised any money through a public issue during the year.

Based upon the audit procedures performed for the purpose of repotiing true and fair view of
the financial statements and as per the information and explanations given by the
management, we report that noe fraud on or by the Company has been noticed or reporied
during the course of our audit.

Forl. G. NAIK & CO.,
Chegtered Acepuntants
{Fivn: Registration No. 10681 0W)
1. G. NAIK

Place: Mumbai PROPRIETOR
Dated: 30" May, 2014 Membership No. 034504



BHAIRAV ENTERPRISES LIMITED

BALANCE SHEET AS AT 3157 MARCH 2014

PARTICULARS NOTE AS AT AS AT
NO. 3170372014 3170372013
¥ i
1. Shareholders’ Fun
Share Capital 24,560,000 24,5G,000
Reserves and Surplus 9 46,62,862 46,21,276
71,12,862 70,71,276
2. Current Liabilities
Trade Payables [ 14,101 13,828
14,141 13,820
TOTAL 71,268,863 70,85,0096
B. ASSETS
1. Non-current Assets
Non Current Investment 7 15,09,476 4,21,326
Long Term Loans and Advances B8 50,21,848 54,05,514
65,31,324 54,26,840
2. Current Assets
Current Invastments g - 8,096,984
Irwentories i 4,16,260 4,16,260
Cash ang Bank Balanres 11 1,749,379 3,45,012
5,985,639 16,58,256
TOTAL 71,26,963 70,85,096
Sianificant Accounting Policies 3 -

See accompanying notes forming part of the Financial Statements

As per our Report of even date
For 1.G. Nak & (o,

Chartered Accountants

(Firm Registration No.106810W)

LG. Naik

Progietor (4.No £34504)

Mumbai

Date : 30th May, 2014

For and on behalf of the Board of Directors

Suresh P. Upadhyay
Director

Murnbei

Date @ 30th May, 2014

Lo

Sunit Y. Surve
Director




BHAIRAV ENTERPRISES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH 2014

PARTICULARS NOYE FOR THE YEAR ENDED
NO. 3170372014 3170372013
g L4

1 JINCOME

{a} Revenue from Operations 12 1,594,973 6,57,319

{b} Cther Income 13 4{1,485 2,90,809
2  TOTAL REVENUE 2,35,458 9,48,128
3 EXPENSES

Changes in Inventories of Shares 14 - -

Cther Expenses 15 1,84.623 1,64,425
4 TOTAL EXPENSES 1.84.623 1,664,425
5  Profit Before Tax {2 - 4} 50,835 783,702
5 Tax Expenses

{a)Current Tax 3,500 1,47,000

{b) Current Tax Expense relating to prior years 5,749 -

{c} Deferred Tax - -
7  Profit{{Loss) for the Year {5-6} 41,586 6,36,703
8 Earning per share (of ¥ 10 each}

{a) Basic 16 017 2.60

{b) Diluted (.17 2.60

Significant Accounting Policies 3

See accompanying notes forming part of the Financial Statements

As per our Report of even date
For 1.6, Naik & Co,

Chartered Accountants

{Firm Registration No. 106810W)

LG, Naik

Proprietor (M.No 0345643
Muribat

Date : 30th May, 2014

PR
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For and on behalf of the Board of Directors

Suresh P, Upadhyay Sunit Y, Surve
Director Director
Mumbai

Date © 30th May, 2004



BHAIRAV ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31%, 2014

[1] Corporate information
BhairavEntemrises Limited is a public company domicied in India and incorporated under the
provisions of the Companies Act, 1956, Its Shares are listed on Ahmedabad Stock exchangs in
India.

[2] Basis of Preparation of financial Statemenis

a} The financial statements have been prepared on an accrual basis under the historical cost
convention in accordance with the requirement of the Companies Act, 1956, including the
mandatory Accounting Standards notified by the Central Government of India under The
Companies (Accounting Standards) Rules, 2006

by The accounting policies applied by the company are consistent with those used in the
previous year.

[3] SIGNIFICANT ACCOUNTING POLICIES

3.1 Use of Estimates

Ectimates and assumptions used in the praparation of the finandal statements are based on
menagement’s evaluation of the relevant facts and drcumstances as on date of the financial
statements, which may differ from the actual resulls at a subsequent date.

3.2 Fixed Assels

As on the date of the Balange Sheel, the company does not own any fixed assets, henoe
disclosure under this Clause is not required.

3.3 Inventories

The Company does not have inventories of Raw Materdals, Stores & Spares. The Stock-in-Trade
consists of shares, which is valued at cost.

3.4 Investments

Invesiment, which are readily reafizeble and intended to be held for not more than one year
from the date in which investments are made, are dassified as current investment. All other
ivestments are dlassified as long term investment.

On Initial regognition, all investrments are measured at cost. The cost comprises purchase price
and directly attributable aoquisition charges.

Current Investment if any are carried in the financial statements at lower of cost and fair value
determined on individual investment basis. Long term investiments are carried at cost. Temporary
diminution in the value of Investments meant to be held for long term period of time is not
recognized.

On disposat of an investment, the difference between its carrving amount and net disposat
proceeds is charged or credited to the statement of Profit and Loss.

3.5 Revenue Recognition

income from Commodity Trading / Commission is recognized on the date of sales as per the
billsfcontract and is accounted on accrual basis.



BHAIRAV ENTERPRI LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 21, 2014
3.6 Other Income

Interest and Other Income, if any is accounted on acorual basis. Dividend Income is accounted
for when the right to receive income is sstablished.

3.7 provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantiat degree of estimation in measurement are recognized when there
it a present obligation as a result of past events and it is probable thal there will be an outflow
of resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingsat
Assets are neither recognized nor disclosed in the financial staternents.

3.8 Taxes on Income

a) The tax expense comprises of current tax and charged or credited to profit & loss account.

b} Current Tax is calculated in accordance with the tax laws applicable to the current finandal
year.

¢) The Company has been advised that as there is no material tax effect of timing difference
based on the estimated computation for a reasonable period and hence there is no provision
for deferred tax In terms of Accounting Standard (AS-22) on “Accounting for Taxes on
Income” issued by the Institite of Chartered Accountants of India.

d) Advance taxes and provisions for current income tax are presentad in the Balarce Shest
after off-setting advance taxes paid and Income Tax provision arsing in the seme tax
jurisdiction and the Company intends to settle the assets on liabilities on a net basis.

3.9 Imgpairment of Assels

The Company makes an assassment of any indicator that may lead to impalrment of assets on
an annual basis, :

Ar asset is treated as impaired when the carrving cost of the asset excesds its recoverable value,
which is higher of the net selling price and value in use. Any impairment loss is charged to profit
argd foss account in the year in which it is identified as impaired.

3.10 Earning Per Share

Basic eamings per share are alculated by diiding the net profit or loss for the period
attributable to equity shareholders {(after deducting preference dividends if any and attributable
taxes) by the weighted average number of equity shares outstanding during the period. For the
purpose of calculating dilutive earnings per share, the net profit or foss for the period attributable
to equity shareholders and weighted average number of shares outstanding during the period
are adiusted for the effects of all dilutive potential equity shares if any.

s e BT . oEy < T e ]
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BHAIRAYV ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2014

Note No. 4 : SHARE CAPITAL

PARTICULARS AS AT AS AT
31/03/2014 31/03/2013
4 ¥
Autharised
245000 (P.Y. 245000) Equity Shares of ¥ 10 Each 24,503,000 24,550,000
24,50,000 £4,50,000

Issued, Subscribed and Paid-up.
245000 {P.Y,245000) Equity Shares of ¥ 10 Each

fulty paid up. 24,50,000 24,50,000

24.50,000 24,5G,000

A} Reconciilation of Shares Outstanding at the beginning and at the end of the reporting period

PARTICULARS As at 3170372014 Asat 3170372013
Ho. of Shares ¥ Ho, of Shares T
Equity Shares
Batance at the beginning of the year 2,845,000 24,650,008 2A5,000 24,560,000
fssuzd duting the vear - - - -
Halance at the engd of the vesr 245,000 24,506,000 2A5008 24.50,000

{B} Details of shareholders holding more than 5 % of the aggregate Shares in the Company

Mo, of Shares % hoiding Ko, of Shares % holding

Equity Shares
Lynx Machinery And Comemercials Ud 24,500 10.00 24,500 10.00
Gulshan Lvestments Co. U, 24,500 10.069 24,500 10,00
Mrugesh Tragdieg Hd, 24,500 10.006 24,500 10.00
Vishvprabha Trading Lid. 24,500 10.00 24,500 10.00
&l Gurudev-Fn-Trade Lid, 24,500 10.00 24,500 10.00
Warden International {Agencies) Put. iid. 23,000 9.3% 23,000 9,39

1,45,500 59.39 145,500 59.39

{C) Rights, Preference and Restriction attached to Shares

voting right of every holder of Fquity Shares shalt be in propertion o his share of the paid up Equiy Capital of the Company on evary
rasolution placed before the company, and shalt be entitled for Dividends as recommended by the Board of Directors in the particuiar
year,

In the event of liguidation, Equity Sharcholders are eligibie to receive the remaining assets of the Company after distritedion of af
preferential amounts, in proportion to their shareholdieg.

{D) Shares held by Holding/ ultimate holding company and/ or their subsidiaries/ associates
Bhalray Enterprises Lid has no holding company. Hence the nusrber of shares held by Holding/ultimate company is NIL

{E} . Auggregrate number of Bonus shares issued shares issued for consideration other than cash and shares bought
huack during the period of five years immediately preceeding the reporting date

PARTICULARS 31703/2014 | 3170372013
Hos Nos
Equity shares aliotted as Ry paid bonus shares by cepitalisation of securities premiurn Hif N
Equity Shares aliotted as fully pald - up pursuant (o contracts for consideration other than cash Hil it
Equity shares baught back by the company Nil il

= N .o e .o - o



BHAIRAV ENTERPRISES LIMITED

NOTES FORMING PARY OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

Note No. 5 ; RESERVES AND SURPLUS
PARTICULARS AS AT 31/03/2014 AS AT 31703/2013
4 ¥ ¥ ¥
{a} Profit and Loss Account
Ag por bt Dalance Sheet 46,21,276 35,84,573
AddALessy Proftf{los) for the vear 41,588 6,346,703
4b, b B2 46,21,275
46,672,862 46,21,2 7%
46,62,862 a6,21,276
Note No. 6 : TRADE PAYABLES
PARTICULARS 3170372614 3170372013
z ¥
Micro ang Small Medinm Enterprizes {(Refer Foot Note 'AD - -
Acczued Expenses and (thers 14,101 13820
14,101 13,830

A, The Campany doas not have any Sundey Creditors as on the date of the Balance Sheet. Henee, disclosure of information as

required ander Micro, Sreall and Medivm Enterprises Act 2006 15 not applicable.

3170372014 21/0372013
T ¥
Trade Investments {Valued at Cost unless otherwise Stated)
(8) In Equity Shares - Quoted, fully paid up
12000 Equity Shares {31st March 2013:12000) of Rs.10 each held in Abhinandgan 24,006 24,000
Enterprises Limited. _
2801 Equity Shares (31st March 2013:2800) of #5.10 each held in  Lakshr 42,0600 42 0600
Commercial Bank Limited
24500 Equity Shares (31st March 2013:24500) of Rs.10 each held in Mrugesh 50,313 60,313
Trading Limited '
12000 Gquity Shares (31st March 2013:12000) of Rs.10 each held in Rishabh 24,000 24,080
Enterprises Limited.
10000 Equity Shares (315t March 2013:106000) of Rs.10 each held in Shif Gurudey 52,500 52,580
Enrade Limited
12550 Equity Shares (3183 March 2013:12550) of Rs.10 each held in Vishvprabha 2,18,513 218513
Trading Limied
25600 £gaty Shares (31t March 2013: Nil) of Rs.10 each heid in Remi Sales and 3,568,750 -
engineering Lirited.
550060 BEquy Shares (31st March 20131 Nil} of Rs.10 each held in Bajarang Finance 6,60,000
Livited,
19000 Enguity Shares (315t March 2012: Hil) of Rs.2 sach held in Assam Company 59,400 -
Limited.
TOTAL RON CURRENT INVESTMENTS 15,093,476 4,21,326
Aggregate Amount of Guoted Investment -AL Cost 15,089,476 4,21,326
Asgragate Amount of (aoted Investment -A: Market Yalue 14,96,376 4,21,326




BHAIRAV ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

B TERM i

PARTICULARS 3170372014 31/03/2013
¥ ¥
Unsecured | Considerad Good, uniess otherwise staten
{5} Advance Recoverabie in Cash o Kind 56,060,000 50,060,000
{h} Advance Income Tax (Net of Provisions T150,500 (P.Y. $208,600; 21,848 5514
50,21.848 50,05,514
PARTICULARS 317037204 3170372013
¥ T
Note No.9 :CURRENT INVESTMENTS
It Mutual Funds Liguid/licuid Plus
{HDFC Cash Management Fund Treasury Advantage Plan CY- Nil units{ PY 83416.701} - %,96,984
TOTAL CURRENT INVESTMENTS - 8,956,984
Aggregrate Value of Quoted Investment " 8,96,984
Market Vahue of Quoted Investment - 8,96,984
Note No. 10 : INVENTORIES {At Cost)
PARTICULARS 3170372014 317033003
kY g
Slock-in Trade (Shares) 4,156,260 416,264
A,46,260 4,186,260
PARTICULARS 3170372014 3170372043
L4 ¥
Ralances with Banks
In Current Accounts 1,789,378 3ARGI2
179,379 345012
A2
PARTICULARS 3170372014 3170372013
L4 2z
{ther Dperating Revenuss
&y Corvamission Recelved 1,314,954 67,650
{b} Commesdity Trading Income 2,018 149,660
1,894,973 6,57,319

.



BHAIRAV ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

Note No. 13 : OTHER INCOME
PARTICULARS 31/03/2014 31/03/2013
4 T
Dividend income from Cwrent Investments 40,485 22,209
Long Term Capital Gain (Profit on Sale of Investments) - 2,68,600
40,485 2,90,809
PARTICULARS 31/03/2014 31/03/2013
T 4
Inventories (at Close) 4,16,260 4,16,260
Inventories (at Commencement) 4,16,260 4,16,260
Net (Increase)/Decrease - -
Note No.15 ;: OTHER EXPENSES
PARTICULARS 31/03/2014 31/03/2013
¥ i
Listing Fees 5,103 701
Legal & Professional Chargas 23,096 22,135
Advertisement Expenses 92,192 77,376
Profession Tax 2,500 2,500
Bank Charges & Commission B4 28
Rates & Taxes - 1,440
Subscription Fees 13,482 13,482
Service tax 1,899 99
Service Charges 28,768 28,173
Security Transaction Tax - 562
Filing Fees 1,235 1,831
General Expenses 253 1i6
Demat Charges 4,775 4,746
Audit Fees 11,236 11,236
1,84,623 1,64,425
Note No.16 : EARNING PER SHARE (EPS}
PARTICULARS 31/03/2014 31/03/2013
T 4
(i) Net Profit after tax as per Statement of Profit and Loss attributable to 41,586 6,36,703
Equity Shareholders
(i) Weighted Average number of eguity shares used as dencminator for 2,45,000 2,45,000
calculating EPS
{iii) Basic and Diluted EPS per share (%) 0.17 2.60
{iv} Face Value per equity share {T) 10,00 10.00




BHAIRAV ENTERPRISES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2014

17 : P NTS T IT!
PARTICULARS 31/03/2014 31/03/2013

4 T

As Auditor

Audit Fees 10,000 10,000

Service Tax 1,236 1,236
11,236 11,236

In Other Capacity - -

Total 11,236 11,236

. &
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BHAIRAV ENTERPRISES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31%, 2014
Note No 18 :SEGMENT INFORMATION
a) Primary Segment
The business segment has been considered ss the primary segment. The company Is
engaged in only one reportable segments.
b) Secondary Segment
The company operates in India and hence there are no geographical segments.

Note No 19 :RELATED PARTY DISLCOSURES

During the year the cormpany has not underfaken any transaction with parties that require
disclosure as per Accounting Standard 18 on related party transaction.

Hote No 20 :CAPITAL COMMITMENTS
The Company has no outstanding commitment on Capital Contract.
Note No 21 :CONTINGENT LIABILITIES : NIL
Note No 22 (ADDITIONAL COMMENTS
i, Is the opinion of the Board the current assets, and advances i reslized in the ordinary course of
business bave value on realization at least to the amount at which these are stated in the
Batance Sheet. The provision for all known liabilities are edequate and not in excess of the
amount reasonable necessary.
il. Sundry Liabilities are subject to confirmation.
iii. Figures have been rounded off to nearest Rupees.
iv. On assessment of the impairment of fixed assets of the company as at the Balance Sheet date as
reguired by Accounting Standard 28 “Impairment of Assets” issued by the ICAL, the company is
of the view that no provision for impalrment of fixed assets is required.

v. The previous year's figure have been reworked, regroupad, rearranged and reclassifier wheraver
necessary,

Signatures to Note “1” to *22"

As per our attached Beport of even date

For 1. G. NAIK & €O,
Chartered Accountants
{Firm Regn. No. 106B10W}

Suresh P. Upadhyay  Sunil Y. Surve
1. G. NAIK DIRECTOR DIRECTOR
Proprietor {(M.No. 034504}

Place : Mumbai Place : Mumbai

_ Dated: 30 May, 2014 Dated : 30" May, 2014



BHAIRAY ENTERPRISES LIMITED
CASH-FLOW STATEMENT Arialﬁ)(ﬁi} 'FO BAMNCE SHEET FOR THE

Year Ended Year Ended
31.03.2014 31.03.2013
g k4
- OM OPE : E
Ne{ Proﬁt Betore Tax and Extra ordinary Items 50,835 783,703
Adjustments for :
Dividend Received 403,485 22,209
Operating Profit before Working Capital Changes 10,350 761,494
Adjustments for :
Decrease in Stock in Trade " -
Increase/(Decrease) in Current Liahilities 281 (4,475}
Cash Generated from Operation 14,631 7,572,019
Taxes Pakl {9,249} {1,47,000}
NET CASH FROM OPERATING ACTIVITIES (A) 1,382 610,019
B. [CASH-FLOW FROM INVESTMENT ACTIVITIES (B}
Purchase of Investments (10,88,150) {8,55,984)
Sale of Investments 8,956,984 292,900
Dividend Recaivad 40,485 22,209
NET CASH FROM INVESTMENT ACTIVITIES (B} {1,50,681) {581,875}
{an'easejf E}a::rease in Loans & Adxfames {16,334} 300,238
NET CASH FROM FINANCING ACTIVITIES (C) {16,334} 3.00,235
NET CHANGES IN CASH AND CASH EQUIVALENT (A+B+C) (1,65,623) 3,286,379
(}pefzmg Ba!am;e as ai: z}z 04 2&13 3,45,012 16,633
Closing Balance as at 31.03.2014 1,79,329 3,45,012
For and on behalf of the Board
Prace ; Murnbai Suresh P Upadhyay  Suni Y. Surve
Pated  30th May, 2014 Ditactor Director

AUDITORS' CERTIEICATE

Wi have examined the above Cash Flow Statement of BHATRAY ENTERPRISES LIMITED for the vear ended
3ist MARCH, 2014. The Statement has been prepared by the Company in accordance with the remiremients of
Clause 32 of the Listing Agreement with tha Stock Exchange and is based on and in agreerment with the
corresponding Profit & Loss Account and Balance Sheet of the Company coverad by our Report of even date to

the members of the Company.

Place © Mumbai
Dated : 30sh May, 2014

For 1.G. Nek & Co.
Chartered Accountants

{Firm Regictration No. 196810W)

JECHEC

Proprieler (Membership No. 034504}
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BHAIRAV ENTERPRISES LIMITED
Warden House, 340 J.J. Road, Byculla, Mumbai 400 008.

CIN No. L51909MH1984PLC217692
TEL: (91) 22 2308 4801-04 FAX : (91) 22 2307 7231

Website: www.bhairaventerprisesltd.com

Email: cosec@@bhairaventerprises.com

BALLOT FORM FOR VOTING ON AGM RESOLUTIONS

Name & Registered Address of the sole/ first named MName(s) of the Joint-Holder(s), if any
Member
i)  Registered Folio No.; Number of Share(s) held

ii) DPIDNo. &
Client ID No.

I /We hereby exercise my /our vote in respect of the following resolutions to be passed for the business stated in the
Notice of the Annual General Meeting dated August 25, 2014 (30” AGM to be held on September, 30", 2014), by
conveying my /our assent or dissent to the resolutions by placing tick ( v" ) mark in the appropriate box below;

Resolutions No. of Shares

1/ We assent to
the Resolution
(FOR)

1/ We dissent to
the Resolution
(AGAINST)

Ordinary Business

i Ordinary Resolution for adoption of the Audited
Financial Statements for the year ended 31%
March, 2014.

2 Ordinary Resolution to appoint a Director in place
of Mr. Sushil Kumar Lunia who retires by rotation
and being eligible, offers himself for re-
appointment.

3 Ordinary Resolution to appoint M/s. 1. G. Naik &
Co., Chartered Accountants as Auditors of the
Company and fix their remuneration.

Special Business

4 Ordinary Resolution for appointment of Mr.
Navneet Dammani as Independent Director of the
Company

5 Ordinary Resolution for appointment of Mrs.
Krishna Jaisingh Jain as Independent Director of
the Company

o Special Resolution for Consent u/s 186 (3) of the
Companies Act, 2013 — Investment

Place : Mumbai
Date :

Signature of the Member or Authorized Representative
Notes : (i) If you opt to cast your vote by e-voting, there is no need to fill up and sign this form.

(ii) Last date for receipt of this Form : 20" September, 2014, 6.00 p.m. IST.

(iii) Please read the instructions printed overleaf carefully before exercising your vote.

e e B e LRy

Y



mailto:cosec@bhairaventerprises.com
http:www.bhairaventerprisesltd.com

Instructions

General Instructions

The Ballot Form is provided for the benefit of Members who do not have access (o e-voling facility,

Shareholders have optien to vote cither through e-voting e, electronic means or to convey assent/dissent in physical
form. }{ 2 shareholder has apted for this Physical Ballot Form, then hefshe should not vote by e-voting and vice versa,
However, in case shareholders cast thelr vote through both physical Ballot form and e-voting, then vole cast through
¢-voiing shall be considered, subject to it being found fo be valid and vole cast through this {orm shall be treated as
invalid,

For detailed instructions on e-voling, please refey to the noles appended to the Natice of the AGM,

The notice of Annual General Mecting is dispatched/e-mailed to the members whose names appear on the Register of
Members as on 22 August, 2014 and voling rights shall be reckoned on the paid up value of the shares registered in
the name of the sharcholders as on the said date.

Voting through Lhis form cannol be exercised by 4 proxy. However, corporate and institutional sharcholders shall be
enlitled 10 vote through their autharized representatives with proot of Lhelr aulhorization, s stated below,

The Serutinizer will collate the votes downloaded from the e-voting system and voles recefved (hrough post 1o declare
ihe final result for each of the Resolutions forming part of the Notice of the AGM.,

Instructions for voling physically on Ballot Form

%

14,

11
12.
13

A Member desiring to exercise vote by Ballot should compleie this Form (no other form or photocopy thereof is
permitied) and send iU 1o the Company’s Repgistrar & Transfer Agent, Sharex Dynade (India) Pyt Lid,, Usit-f,
tuthra Ind. Premises, 19 Floor, Safed Pool, Andberi Kurla Road, Andheri {East), Mumbai 400 072, in the enclosed
self addressed pre-paid Business Reply Envelope to reach on or before the ¢lose of working hours i.e. 6:00p.m. IST
on 20" September, 2014, AN Forms received afer this date will be siricily treated as if the reply from such Member
has pot baer received.

This Form should be completed and signed by the Shareholder (as per the specimen signature registered with the
Company/ Depositor Participanis). In case of joint holding, this Form should be compleled and signed by the first
named Shareholder and in his absence, by the next named Shareholder.

A power of Alorney {(POA) holder may vote on behalf of a Member, mentioning the registration number of the POA
registered with the Company or enclosing an atlested copy of the POA. Exercise of vote by Batiots nol permiited
through proxy.

In respect of shares held by corporale and institutional sharehoiders (companies, trusts, societies, etc.}, the completed
Form should be accompanied by a certified copy of the relevant Board Resolution/ sppropiiate authorization, with the
spacimen signature(s) of the authorized sipnatory{ies) duly attested.

The consent must be accorded by recording the assent in the column FOR’ or dissent in the column ‘AGAINST® by
placing a tick mark (¥ in the appropriate column in the Form for cach resolution. The assent or dissent received in
any ather form shall not be considered valid.

The voling rights of sharehoiders shall be In proportion of the share held by them In the paid up equity share capital of
the Company as or 22™ August, 2614 and as per the Register of Members of the Company.

Metmbers are requesied (o fill the Form in indelible ink and avoid filling i by using erassble writing medium{s} like
pencil.

There will be one Form for every folio/ chient id jrrespective of the number of joint holder,

A Member may reguest for a duplicate Form, 11 so required, and the same duly completed should reach the Scrutinizer
not later than the date specified under instivetion No.i above,

Members are requested net 10 send any other paper along with this Form. They are also requested not 1o wrile
anything in the form except giving thedr assent or dissent and puiting their signature. If any such other paper is sent,
the same will be destroved by the Serutinizer,

The Scrutinizer’s decision on the validity of the Form will be final and hisding.
Incomplete, unsigned or Incorreetly ticked Forms will be rojected.

The Resulis declared along with Scrutinizer®s Report{s) will be availsble on the website of the Company
{wwiy. bhaireventerorisestid.comy and on Service Provider's website (Jtpdwww.evotingindia.com} within twe {2}

days of passing of the resohutions and commumication of the same o the BSE Limited.




BHAIRAV ENTERPRISES LIMITED
Warden House, 340 J.J. Road, Byculla, Mumbai 400 008.
CIN No. L51909MHI1984PLLC217692
TEL: (91) 22 2308 4801-04 FAX : (91)22 2307 7231
Website: www.bhatraventerprisesltd.com
Email: cosec@bhairaventerprises.com

THIRTIETH ANNUAL GENERAL MEETING

Name and Address of Shareholder

Serial No.: Polio/DP I and Client 17 Shares: ATTENDANCE SLIP

Attendance by
{Please tick the appropriate
hox}
L1 Member
3 Proxy
[l Authorized Representative

‘1 hereby record my presence at the 30" Annual General Meeting of the Company being held on Tuesday,
September 30, 2014 at 2:00 P. M. at Warden House, 340, J.J. Road, Byculla, Mumbai 400 C08.

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Name of Proxy {in BLOCK LETTERS) Signature of Member! Proxy


mailto:coseC@bhairaventerprises.com
http:www.bh?iraventerprisesltd.com
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BHAIRAV ENTERPRISES LIMITED
Warden Honse, 340 .1.1. Road, Byculla, Mumbai 400 008,
CIN No, LS 190UMH 1984 PLC2 L7692
TEL: (91} 22 2308 4801-04 FAX:(91)22 2307 7231
Website: www, bhairaventerprisesltd.com
Email: cosec@bhairaventerprises.com

PROXY FORM

Pursuant to section 105(6) of the Companies
Act, 2013 and rule 19(3) of the Companies
{Management and Administration) Rules, 2014

Name of the Lmail id:

member{s)

Registered Folio No/ CHent I

Address:

P 1d:

I'We being the member(s)of ............... Shares of the zbove name Bhairav Enterprises Limited, hereby sppoint

B NEME. s s enen s AdOress. .o ey e
Emall Ido. ..o e Signatitre...c.cocoin s oo or fatling him

20 NBME. . ovuvs v crriiereanr e AGATEER. L i e s et en ey teverias
Email Ido o e e Signatire. ..o e or failing him

B NBIZ. e v ABTE S e ir i e er et e rr e e s tes vttt ratr v an s
Emaill Id. ..o SHRAMHS. ...t s as my/our

proxy to attend and vote (on a poll} for me/us and on my/our behalf at the 30™ Annual General Meeting of the
Company to be held on Tuesday, September 30", 2014 at 2:00 P. M. at Warden House, 340, J.J. Road, Byculla,
Murmbai 400 008 and at any adjournment thereof in respect of such resolutions as are indicated below:

{(*Optional)
Resolutions For Against
i. Adoption of financial statements for the vear ended March 31, 2014
2. Re-appointment of Mr. Sushil Kumar Lunia, Director retiring by rofation
3. Appointment of M/s. 1. G. Naik & Co., Chartered Accountants as Auditors and
fixation of remuneration thereof
4, Appointment of Mr. Navnieet Dammani as an Independent Director
5. Appointment of Mrs, Krishna Jaisingh Jain as an Independent Director
6. Consent w/s 186 (3) of Companies Act, 2013 ~ Investment
Affix
Signedthis ... dayof Lo, 2014, Re. 1/
Revenue
Stamp
Here
Signatwre of sharehalder Signature of proxy holder{s)
Note
1. This form of proxy in order 1o be effective should be duly completed and deposited at the Registered Office of
the Company, not less than 48 hours before the commencement of the Meeling,
2. A person can act as a proxy on behalf of Members upte and not exceeding fifty and holding in the aggregate not

more than ten percent of the total share capital of the Company. Further, a Member holding more than ten
percent, of the total share capital of the Company carrying voting rights may appoint a single person as proxy
and such person shall not act as proxy for any other person or Member.

*ii {s optional to put a ‘X’ in the appropriate column against the Resolutions indicated in the Box. If you leave
the ‘For® or “Against’ column blank against any or all Resofutions, your proxy will be entitled to vote in the
manner as e/ she thinks appropriate.

Lo sy Lo R . e ..
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Form No. SH-13

Nomination Form

[Pursuant to Section 72 of the Companies Act, 2013 and rule 19(1) of the Companies (Share
Capital and Debentures) Rules 2014]

To,

Bhairay Enterprises Limited,
Warden House,

349, 1. 1. Road,

Bveulla,

Mumbai — 400 00§,

1/We

the holder(s) of the securities particulars of which are given hereunder wish to make nomination
and do hereby nominate the following persons in whom shall vest, all the rights in respect of
such securities in the event of my/our death:

(I) PARTICULARS OF THE SECURITIES (in respect of which nomination is being
made):

Nature of securities | Feolio No. No. of securities | Certificate No. Distinctive No.

(2) PARTICULARS OF NOMINEE/S:

(a) Name

(b) Date of Birth

(¢) Father’s/Mother’s/Spouse’s Name

() Occupation

{e) Nationality

{fY Address

(g) E-mail id

{h) Relationship with the security holder

{3) INCASE NOMINEE IS A MINOR

{a) Date of birth

(b} Date of attaining majority

(c) Name of guardian

(d) Address of guardian

Mame

Address

Name of the Security Holder(s)

Signature

Wiiness with name and address
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